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June 27, 2001

Susan Molinari and Richard Ravitch

Millennial Housing Commission Co-Chairs

800 N. Capitol Street, NW, Suite 680

Washington, DC 20002

Dear Chairpersons Molinari and Ravitch:


The Mortgage Insurance Companies of America (MICA) is pleased to respond to your request for information regarding housing policy for the United States.  As the trade association for the nation’s private mortgage insurers, MICA has a strong interest in the work of the Millennial Housing Commission. Accordingly, we are presenting information that will be of particular interest to the Commission, principally the task forces on Housing Finance and Community Linkages.

1. Housing Finance – We are attaching three different background documents on an affordable housing initiative known as Ginnie Mae Choice – a public/private partnership to expand homeownership. The program is designed to help those with difficulty obtaining mortgage loans: minorities, low-to-moderate income purchasers and first-time home buyers. With the implementation of Ginnie Mae Choice, consumers would benefit from a wider array of financing alternatives in the mortgage marketplace as the default risk is shared by the private sector.

2. Community Linkages – We are attaching background on PrivateMI programs which enhance community development and address pre-purchase and post-purchase counseling.   

Once you have had an opportunity to review our input, we would be pleased to provide additional comments or answer any questions you might have.

Sincerely,

Suzanne C. Hutchinson

Attachments
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