
FOR IMMEDIATE RELEASE:  May 30, 2002
The undersigned organizations released the following statement with regard to the issuance of the final report of the congressionally authorized Millennial Housing Commission:

The Enterprise Foundation; Fannie Mae; Freddie Mac; Local Initiatives Support Corporation; Mortgage Bankers Association of America; National Association of Home Builders; National Association of Realtors; and the National Housing Conference.

“The above organizations wish to express their appreciation to the Co-Chairs, members and staff of the Millennial Housing Commission for their dedication and service.

This report comes at a time when our nation is facing significant challenges with respect to the production and availability of affordable housing. While we are not yet in a position to endorse any specific recommendation contained in the final report, we whole-heartedly support the Commission’s vision to produce and preserve sustainable, affordable housing.

We believe the Commission’s focus on those policies that already work well, those that require major reforms, and some necessary new tools makes sense and we welcome the Commission’s commitment to the principles of strengthening communities, devolving decision-making, involving the private sector and ensuring sustainability.
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We believe that the findings of the Commission are important and will contain viable solutions to the nation’s affordable housing problems.

We will closely review the report and meet jointly over the next several months to identify those recommendations that need priority attention going forward.  We are committed together to build on the Commission’s solid work.

We expect to report back in September to members of Congress and the public at large following our review and look forward to discussing our findings with interested parties.”

For more information, contact:

The Enterprise Foundation, Stockton Williams at (202) 543-4599

Fannie Mae, Kate Fralin at (202) 752-6720

Freddie Mac, Sharon McHale at (703) 903-2438

Local Initiatives Support Corporation, Buzz Roberts at (202) 785-2908

Mortgage Bankers Association of America, Laura Armstrong at (202) 557-2730

National Association of Home Builders, Donna Reichle at (202) 266-8473

National Association of Realtors, Steve Cook at (202) 383-1014

National Housing Conference, John Bohm at (202) 466-2121 x222

[image: image2.wmf]



PRESS RELEASE








